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N011CIE: IPI-G0Y~COPIIEIO MATIEIIUA!.S MAV lIE IPROYIECYIED laY COPVIitIGMY LAW (YIUIE, 11, U.S. CODIE). 

August 28, 1990 

The Honorable Mickey Edwards 
United States Representative 
2330 Rayburn House Office Bldg. 
Washington, D.C. 20515 

Dear Mr. Edwards, 

SEP 0 4 19901 

Doyal C. Gregg 
506 Hamilton Ave. 
Dewey, Ok-. 74029-2808 
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,!~;TS: _.......;,..0..--...... = _____ e_· _ 

'.!A~A: _____ -....~~\ ~-+-
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I am concerned about the Securities Market Reform Act of 1990,(H.R.3657), which grants the SEC the power to prohibit program trading during times of market stress as passed by the house on June 5, 1990. However, this m.asure is not in the Senate market reform bill(S. 648). 

Our country needs stability and integrity in the securities markets. We both know that the futures industry is vigorously opposed to both of these~bills, and have a few fellow travelers who will lend them support. 

My wife and myself are individual investors and would like to see the negative effects of program trading closely regulated. 

I would ask you to do two(2) things in behalf of the the individual investor: 

1) support the adoption of the Markey program trading provision in the Senate market reform bill, S.' 648; 

2) support the Bush administration bill to transfer regulation of stock index futures and margins to the. SEC. 

Thank you for giving this matter serious positive support in the immediate future to help provide fair and stable markets for the individual investor. 

DCG/dcg 
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Doyal 'W-gg 
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