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Mr. P r e s i d e n t :  

It is, I' believe, p e r m i s u i b l c  t o  scek r e l i c f  fro3 an gppressiva 1s;; 
by a p p e a l i n g  to the- highest a u t h o r i t y .  

Your great  k i n d n e s s  i n  answeririg a foriner c o r u r n u n i c a t i o ~  p r o n d t s  ny 
w r i t i n g ,  a l though  in the nature of things, t h e  c a r r d s p o n d n n c c  you h r e  

compelled to d e a l  w i t h  must be a s  v a s t  u s  it is c o m p l e x ,  

CoiaeidenL w i t h  your assumption o f  o f f i c e ,  I was able t o  r f t i s e  6 

small  amaunt af c a p i t a l  t o  r e - s t n r l  i l l  b r l s i n e s s .  T h i s  wotr ld  hr,ve S o c n  
q u i t s  impossible u n d e r  t h e  p ~ s t  regime. 

Since lldarch Cth, X hnve soLd some hnhtturter-Dusch shtires nncl r. b l o c k  
of N s r w l c h  Phermacal Company ( " U n g w c n t i n e u )  , T h i s  l a t t e r  company is 
owned by 'the E a t o n s  of Chonango Cout i t ; r .  They n r n  F - e p u b l i c ~ t ~ s  ~ n c l  b s e k e r l  
Col. Donsvun f o r  G o v e r n o r s h i p  o f  Nevi i n r l : .  Fort18nctel :-  r o r  Cfiem, the:,-  
are bott;er judges of patent m e c i i e l n s s  t h a n  t h e y  a r e  o f  popt r l r t r  c h n i c c .  

I have ,  s i n c e  larch 4th ( e n t 1 r o X y ,  in m;- o p i n i o n ,  by r e n s o r ~  o f  :rour 
aggressive l e a d e r s h i p ,  whfch rer lee ted  i t s e l f  in p u b l i c  confidence), 
made money enough to r e n t  two  s r a c r l l  of f ' i ces ,  employ 0 s a t e t ~ o : r ~ t p p . r ? r  at 
full t i m ,  buy a new t y p o w r i t e r ,  buy nn Addressogrnijh nschine, pcy my 
lawyer two-thirds what E owe h i m  ( I  still owc hla R h u n d r e d ) ,  ouy ~1+00.00 
north  Grand R a p i d s  f t i r n i t u r e ,  ins . t ;n l l . l  and  uso 550.00 corth of  tr l s ! thone  
s e r v i c e  monthly, spend &75,0O m o n t h l y  i e r  t h e  New York T i m e s  f i n a n c i a l  
pagtlts (it is being a b l e  Lo ac ive r t i se  there t h n C  i r  t h e  c-ilrt'csrencr~ be-  . t w e e n  eucoess and f n i l t z r e ) ,  buy ti s e c o n d - h a n d  Buick m o t o r  c a r ,  ordcr 
several suits o f  c l o t h i n g ,  pay State taxes and enplo:? c bog- 2 %  n o r t s t -  
f n g  shop mare or feas steadily. 

Gudden ly ,  on July 28th, ulk t h i s  came to a n  e n d .  X can only sti? 

that again  1 sm f n c s d  k i t h  :. g r a v e  s i t u a t i o n  b a e n u n e  I b e l i r v e  t h a t ,  
alGhaugb Lbe S e c u r i t y  Low was n e c a s a u s y ,  I t  c o n G t l , t s  t l . rau c l a u s a o  t b t c t  
w i l l  eeuse the d i d r t a f u t i n n  of my lLtLle b n s t n a s s .  T t l l s  b u g t n c l s s  hrsca 
bean hones t  and properly conduclod. 

Zn England, underwriters ctin stilL f l o u t  i o n u e s  u n d r ~ r  tiis provis2sns 
af %he B r i t i s h  Security and Comynnloa A c t ,  R c g l s t r u t i w n a  a r e ,  of course ,  
necessary at, Somerset House, wlrieh i s  praper.  T h e  l aw  i s  s t r i c t  enough 
t o  defeat the  greedy  &nd d i s h o n e s t ,  b u t  s t i l l  pormit3 brokers to makc s 
l i v f  ng - 

They 'ca&lt,of course, earn yacht8 overnicht, which probnbly ramlnda 
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you o f  what the late Trcve r s  s t u t t c r i n g l y  remarked ~ - n  b e l l ! :  show- a 
number of brokers '  y a c h t s  at New Loridnn - l f Y e s , " ,  hi* s a i d ,  "1 see  
all the b r o k e r s '  y a c h t s ,  b u t  w h e r e  are -- t h e  c ~ s t n m e r * ~  y a c h t s ? " .  


