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Hon. Hugo L4 Blaok, 
Senate O f f  ioe Bldg.,  
Washington, D* e. 
Dear A& . Black: 

Today' 8 papers  quote RepreEenbt iVe Rayburn as saying that "Every l i t t l e  
broker has been f r igh tened  i n t o  p r o t e s t i n g  abou t  the  proposed Stook Ex- 
ohange B i l l ;  a t i r r e d  i n t o  a o t i o n  by the  Stock Exchange." 

We have not been s t i r red ,  insp i red  o r  advised by any one. 
ing t h i s  b i l l  because it i e  wrong. 
on our members, and we deplore  a t tempts  t o  obscure t he  t r u e  issue as 
t h i s  b i l l  come8 up f o r  discussion.  

We are f igh t -  
We f inance  ourse lves  by assessmente 

,$fter all, why shou ldn ' t  the Stock Exohange proteat a g a i n s t  l e g i s l a t i o n  
ahich b e n e f i t s  no one, hur ts  Inves to r s  and c u t s  the volume of bus iness  
Ln half? 
business  they plow under as it does t he  farmers? 

ah# shouldn ' t  t h e  Durable Goods Committee o f  the NRA and every o ther  
mnnfao tu re r  p r o t e s t  a g a i n s t  the  burdens, s t r i o t u r e s  and p e n a l t i e s  whioh 

t o p  o f  the Code w i l l  make t h e i r  business almost imposaible under the 
b i l l ?  Who pays f o r  a l l  these  extra a u d i t s  and r e p o r t s ?  Did  e imi la r  
r i g i d  oont ro l  keep one3third of your banks f rom c los ing  8ur ing  t h e  las t  
few years? 

ghy shouldn't t he  s took and bond holders  o f  the  oountry,  a t  l e a s t  one in 
every second family, p r o t e s t  a g a i n s t  the  proposed law which will weaken 
ard d e s t r o y  markets f o r  t h e i r  suocess ,  b i s e c t  t h e i r  a b i l i t y  t o  buy on 
x e d i t ,  d e l i s t  many of t h e i r  .stooks, and f o r b i d  them t o  borrow a t  a l l  on 
rn l  i e  ted s e c u r i t i e s ?  

khy phouldn't we, the workers, whoee jobs a r e  a t  s take ,  p r o t e s t  a g a i n s t  
the loss o f  our jobs? 

F hy shouldn ' t  your i n t e l l i g e n t  committee and Congress l i e t e n  t o  those 
who know the s e o u r i t y  business  as well as those in the l i t t l e  Red House, 
gho appa ren t ly  do not?  

Is t h e  Government planning t o  pay us f o r  that p a r t  of our 

Respectful ly  yours, 


