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RETEL NOVEMBER FOURTEENTH PROPOSED REVISION OF REGULATIONS EXELPTING
FROM RUGISTRATION UNDER SECURITIES ACT OFFERINGS OF LESS THAN ONE HUNDRED
TEOUSAND DOLLARS NOW BEING CONSIDEZRED IN LIGHT OF COMMENTS RECTIVED STOP
BELIEVE PROPOSED REVISION TOGETHER WITH NEW FORM FOR REGISTRATION OF
OFFERINGS OF MINING SECURITIES NOT MEETING REQUIRAINTS FOR EXEIPTION WILL
- BE TAXEN 4o py HE COMMISSION FOR FINAL Ac*rmﬁﬁ’ MONTH STOP CALL

YOUR ATTEETION TO FACT THAT OFFERINGS OF LESS THAN ONE HUNDRED THOUSAND
DOLLARS MAY BE MADE UNDFR PRESENT REGULATIONS WITEOUT REGISTRATION PROVIDID
TEAT CERTAIN CONDITIONS SPECIFIED IN REGULATIONS ARF COMPLIED WITH AND
THAT APPROPRIATE PROSPECTUS IS FUR!ISHED STOP PERTINENT REGULATIONS NOW
FOUND IN RULES TWO HUNDRED COMMA TWO HUNDRED ONE COMMA AND TWO EUNDRED TWO
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