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roatel' CUne. t a'1 •• 
Regional Acbdniatrator. 
Seeur1tl •• and Ezo~. Commisslon. 
lTeS Welton st .... t. 
Denver. Colora4o. 

Re. Royle tf.1n1q COIIIpCIZQ" 
Dna M1De 

Dear lb'. Cli., 

I am in ree.1pt .t JOUr lettol' or Deoeaber 29. 19~. 
whioh baa further nt.nno. to the promot1C111l ot the Ioyle 
!,1Sn'n& Co!ape.nJ" mOlm ... the Dntu m.n •• and I note that JOIU' 
iDveatlr;ation ao tar revoala oona1d.rabl. 1'ra114 in the aale 
ot HOul'it1e. or the L'l'eam Vine. 

It 18 alao not .. that J01l ~ 1I'1thill the .oar 
htuJ"O to hue 4rle1ope4 .urf1.1et , ... l4e.noe '0 juaUlJ the 
iaauaoo of • tormal orieP aathozo1ain& a IIOre oomprehend ... 
lnqull'1into the oompenr' •• otbitl .. in oonnutlCNl with tbe 
_ale or aeoul'i " ... 

'1UU .. 0·. Douclaa. 
Cba1r.u. 


