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A New York Inveatment asslesman, deacribed in court papsra as
the "moet disreputable savings and loan sccount aclicitor 1n the
United States," has been barred from the securities businesa in New
York State and ordered to pay $1,000 court ecosts In an ection brought
by Attorney Genergl Louls J, Lefkowlitz,

In papera which were flled in Supreme Court, Hew York
County, with the injunction order, Albert Harrla, deoling bualness as
Investor Service and Investaserviee, Inc,, of 11 West L2nd Streat,
New York City, 1a charged with "high pressure" sales of savings and
loan inveatmenta worth more than a million dollera. Harris econaented
to the cordsr,

The zlleged freud by Harrls was committed in his represente-
tion. that many of the companies were insured by the Federsal Savinga
gend Losn Corporation, 8 United States Government egency, when in fact
meny of them were only privately insured and some not insured at all.

The effidavit states that Harris "mislead investors by
1llsting a savinga and loan sasoceiation, whose deposita were uninsured,
in an Bdvertigement liating other asscciatlons which were insured by
the Faderal agency.

"He was one of the importent figurea involved in portray-
ing the flnanclal asoundness of Internatlonal Guaranty and Insurence
Company of Tangiers, Morceco, a firm presently under federal indict-
ment in Baltimore, Md,," the affidavit of Special Asslatant Attorney
General David Clurman states,

Harrig 1s elsec charged wlith maintaining inedequate books
and recorda.

The case resulted from an investigation begun more than a
year and e half ago by Attorney General Lefkowitz into the operations
of savings and loan asaoclationa Insured by International Guaranty
and Insurance Company. An indlictment haa heen obtained by the Federal
government in Baltimore, Maryland, sgalnst Stewart B, Hoppsa, elleged
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in an acticn brought by Attorney General Lefkowltz to be the maater-

mind hehind the Internatlionsl Gueranty promoticon,
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From: Charles W, Stickle, Executive Assistant te the Attorney Gensral
COrtlandt 7=-9800, Extensions 7192, 7175 end T187.



