
~ ¯ i k~,~,~, 5
ADEn’S

DRESSES

89 L1BERTY STREET

TEL WORTH 2.~300

Ohsirman,
SeourltiOe and gxohange
OOmmiSsion,
lashington, ~.O..

~esr Sir;
I strongly believe and urge

June 2?, l~b~.~}~iL;b,i : . ,

JU!J 2 ~, t961

TIME ..............
SEC. & EXCH, COMM.

that the rules of
yQur commlselon ought to be amended so as ~o require
that ~Hember or Member firm report immediately
onoonsumatlon, any transaction by an inslde~ In,he
purchase of or sale of a security or stock and that
such transactions be aenoted on the ticker tape
b~ a "-.in th~ ease of a sale b~ and insiler and
an asterisk " " in the case of a purchase,belng
prlnte~ on the tape/so that the general public
can obtaln fair and timely knowledge of what insiders
a~e doing.

lnthe case of a private sale ~o or through a
smbe~ of sn~&xohange or ~ember firm t~e rules ought

to]uS omendeg so ~s to require that such a transaction
Or ~r~nssetlons be reportea to the ph~llo ~ress
(newspapers) within twenty four hours after such
-~ contract has been made.

¯ hile%he present system of requiring reports
Of ~eee t~ansacti~ns to your agency and their
~e:~m~&:r pmblieatlon in bu~letin~Issued by your
mp~e~ are most helpful, ~hey ate wholly ineffective
Whe~ i% comes %o preventing insiders with special

the publlc,before the issuance
from taking unfair advantage

I ho~e you will give this
oaceful aonsideratton.

TO

suggestion your~-~_

J ,UN~ 91981
o

ours truly,


