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- RECEIy 73
‘Chairman, NN O ;g6
. Securities and hxchange UM 2698
Commisgsion,
o ,3Wash1ngton, B.C.. TIME. oo
o | | - 8EC, & EXCH, CoMM,
. besr Sir;

1 etrongly believe and urge that the rules of
. your commisaion ought to be amended so as to require
- that a Member or Member firm report immediately
ER < & cansnmation, any transaction by an insider infhe
‘ - 'pmychase of or sale of a security or stock snd that
" saeh transactione be wenoted on the ticker tape
~ by a "=Min thg onse of a sale by and insiger and
- '8n ssterisk """ in the case of a purchase,being
~.printed on the taps, 80 that the general public
-can obtain feir and timely knowledge of what insiders
-ave doing. '

Inthe ocase of a private sale to or through a
eghexwez an Bxchange or sember firm the rulea ought
ve smended 8o as to require that such a transaction
r trangsctions be reported to the phplic rress
glnewspapers) within twenty four hcours after such

e eontraet hee been made.

S Whlla ‘the pxeaent system of requiring reports
'];0_ these transactibns to your agency and their
re r publication in dulletin 2 ;issued by your
‘8genay are most helpful, they a¥e wholly ineffeotive
when 1% comes to preventing insiders with special
ge., unknown to the public,before the issuance

ir purchase or sale of these
W public ia ignorant of the
_g mﬂy §t, &t least if the public wsre
adiate nﬁ%ice of Sransactions by inslders
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-"hope:yeu will give this guggestion your“‘
 oaretnl eeneideret&eu. —




