
December 20, 1966 

President Lyndon. B. 
Johnson City, Texas 

Dear Mr. President : 

Johnson 

FZ ~iC E tVE,  D 

• 01~ 

) 

~.~j..' i~it~:,;i '~ ~7:,J ~ ,~t'~'.<; . . . . . . . . . . .  • ~ f ~ ~ [ ~ !  q j v ' . 7 ' ~  O . + * ~ 2 ~  , , ~:.~. ~ ,  , 

. . . . . .  ~. <'. ~_:.:-':..z::..' .~ [~{o:::t<!T{ 2D!i'Tit'i,'aSll,i7 

Sixteen years ago I began to work like a fool as a Broker-Dealer to try 
to build up a retirement income from clients re-invested dividends on 
,,,hich I got commission... I have done ~A,ello.o my family ~ ,̂ould have an income 
should I pass out of the picture.oo~^,e sa~, to this by incorporating the family 
and by my ,,,ife studying for five years to pass the nasd Principal's Exam and 
my 24 yearold daughter did the same . . . . . .  they wore portected! I had a feeling 
of security for my familyo.. BUT the ~;EEhas come-out ~A,ith ~ 4766 ! 

It takes a~.̂ ,ay all this 16 years of hard labor and all of the intensive study 
my ,,,ife and daughter did! IF CONGRESS PASSES INTO LAW what the SEC 
is asking! 

Can an APPOINTED BODY, one appointed by you, Mr. President, do THIS 
to me.,.^,ithout your being able to stop them? 

They also are cutting dm,,n my commission if this passes so that I ,.~,ill not 
be able to pay a salesman anything! And they ,^,ould take ai~,ay the money 
that brokers split ,.,,ith me ,.~,hen I go out and get money for them to buy 
stocks for the funds° Is NOT THE LABORER WORTHY OF HIS HIRE as the 
good book says, any more? 

Please have some look into this thing that the SEC would do to my FAMILY! 

Jim/j Cordially, / ~ ;  ~ X  
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