Newvember 18, 1975

Conmissloner John B, Evans
Sccuritdies amnd Exchahge Commission
530 North Capltael Street, N.W.
Washington, D.C. 20549

Dear Commissicher Evans:

The Dobt Administration Committeoe of the Municipal Finance Officers
Agsgaciationg has asked that I send you the enclosed copy of the November
I exposure draft of the sugyested guldelinezs for Municipal Bond Offigial
Statements. These guldeiines will seor be distributed to the MFOCA
membership and other interested partles For thelr review and rocactions.

In anticipation of that acticn, we lavite your comments about both
the concept and specifiec contents af the enclosed guidelines.

The MFOA began work on this document as a participant in and secretariat
tar the Ad Hoo Committee on Disclogsure and Due Diligence chaired by Hr.
Gedale Horowlitz. Research and drafting support was financed in part by
a grant from the National Science Foundation. These guidelinas have
underyone already extensive review and revision by special commiteees
and Interested members of several cosporating organizations, including
the Securities Industry Assacliation, the Dealer Bank Asseciation, the
Logcal Government Law Section of the American Bar Association, the Naotional
Council on Governmental accounting, and Fhe American Institute af Cortifiad
Purblic Aogountants.

The current focus of public attention upon the adequacy of informaticon
in the municipal bond market and repeated calls for improvements, perhaps
entziling Federal goverrmance of that process, wvodorscore the need to
ostablich gquides to bost practices in this arca as quickly as is prudentcly
possible,

The Committee recegnizes khat 0 galk broad acceptance, such voluntary
guidelines must reflect the combincd needs and capabilities of investors,
isguers, and other bond market participants. In somc lnstancas the
guldelines and supporting explanatory materials will necd to be tailored
to shecific sitvyations and minar variations In regional practices,

Oace there is gencral agreemesnt an the substance of the guidelines, the
Committes proposcs that there be timely and broad educational effore o
promote thelr understanding and use. We hope others will join us in
that effort and suggest how 1t might bo best accomplished.



Pleasc return your comments on ehe guidelines eo me ab fhe Monicipzl
Finance Offlcers Associaticon, 1730 Rhode Island Avenue, N.W., Suite 512,
Washington, D0, 200346,

Thank Yo for your interest and assistance,

Brst regards,

thﬁ . Fetersen
Washifgton Dircotaor
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