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Near Commissioner Tvans;

On March 3, 1978, the Subcommittee on Oversight and
[nvestigations, under the authority of Rules ¥ and XTI of
the U, 5, House of Represcntatives, will continuc its
investigation into the self-regulatory organization and
reform measures of the Amcrican Institute of Certified
Public Accountants. In connection with this investigpgation,
¥ou are requested to appear hefore the Suhcommittec on
Eriday, March 3, at L0:0{0 a.m. in the Ravburn Housc Office
Building. The room number will he announced later, Shouald
you wish to prepare written testimony for the rceccord, thirty
copies should be reccived by the Subcommittee no later than
Tuesday, February 28, 1978, Plcase bring an additional
twenty copics to the hearing.,

The Subcommittee will he seeking your views on the
litness of the AICPA to be an effective self-regulater for
the profession, inciuding the strength of i1ts abiliiy to
impose sanctions, reasons why the new Peer Review Committee

v and Public Oversight Roard of the new SEC Practilce Sectian
might or might not be effective, whether there 1s a necd
for a more formal role for the S3EC, and whether legislation
must ultimartely he introduced to achieve e¢ffective regula-
ticn of the accounting profession. The Subcommittee will
alse examine whether the structure of the AIUPA pragram 1is
likely to c¢reate an unjustifiable hurden on compctition by
smaller firms within the profession,

In your written testimony, please comment on the ahove
ijssues with particular emphasis on the fitness of the AICPA
te be an effective sel{-vegulator. In addition, plcase feel
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frec to make other comments regarding matters which should
he bLrought te the attention of the Subcommittee. Should
you have any guestions, please contazct Mr, James Selligan,
subcommittes Gperations Director, or Mr, Thomas Kaplan,
subcommittes Counsel, at (202) 225=-4441.

sipgerely,

L]
JOHN E, MOSS
Chalirman
Subcommittee on
Oversight and Investigations
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