good people, important problems and workable laws



SECURITIES AND EXCHANGE COMMISSION

Washington Hilton June Twenty-ninth, nineteen hundred and eighty-four



MENU

Cream of Broccoli Soup

* & #

Mixed Green Salad
Halved Cherry Tomatoes, Toasted Croutons
Julienne of Zucchini & Carrot
' Marzo Polo Dressing

% & *

Rock Cormnish Hen
filled with wild Rice Panache
Madiera Sauce

Fresh Green Beane with Sliced Mushrooms

Frashly turmed Carrots with Lemon, Butter and Dill

% % &

Bitter-Sweet Chocolate Ice Cream Cake
filled with Chocolate Cake
Coconut Ice Cream
Hot Fudge Sauce

L] * *

Coffee/Tea/Sanka

4
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Former Chairman, Securities

and

and

and

and

aned

Frchange

Exchange

Fxchange

Fxchange

Fxchange

Exchange

Exchange

Commission

Commission

Commission

Commission

commigsion

Commission

Commigsion



HEAD TABLE

(Seated lLeft to right facing table)

Hon. Barbara S. Thomas
How. James . Needhan

HAom. James C. Sargent

Hom. Charles L. Marinaceio
Hon. Harold M. Williams
Hon. G. Bradford Cook

Hon. Hamer H. Budge

Hon. Ralph H. Demmler

Hon. John S.R. Shad

Hon. William J. Casey

Hom. J. Sinclair Armstrong
Hon. Roderiek M. Hills
Hom. Charles C. Cox

Hon. Aulana I,. Peters

Hon. Robert I. Millonzt
Hom. Daniel J. McCauley, Jr.
Bon. A. A. Sommer, Jr.
Hon. Stephen J. Friedman



Ackerson, Savch B. (1232)
Adoms, Arlena (60)

Adames, Hon. Clarence H. (60}
Adams, Robert F. (47)
Adams, Whitney (45)

Adee, Ronald (74)

Adkerson, Fichard ¢. (138}
Adkereon, San (139)
Ahrenholz, Roberi (143)
Albert, Harold W. (235)
Albert, Janice (235)
Albert, John W. Jr. {138)
Albert, Virginia A. (139}
Alexander, Ciifford J. (78)
Alexander, Elizabeth (78)
Allecta, Julie (53)

Allen, Dabney (85)

Allen, Stuart R. (85)
Alper, Jerome M. (36}
Alper, Muriel C. Pearl (36)
Anguilla, Fugene F. (5§)
Antonelli, Anthony FP. (23)
Antonelli, Jennie J. (23)
App, Oliver L. (22)
Appelbaum, Marcy {26)
Applegate, Amy (142)
Appleton, Ruth D. (84)
Armour, Carolyn (157)
Armetrong, Charlotte P. (62)
Armold, Prof. Jevry L. {141}
Asheraft, Elizabeth (110)
Auetin, Alan (140}

Axze, Judith (107)

Bacon, James F. (35)
Badaracaeo, Claire (208)
Bader, Andrea E. (74}
Batiley, Babita (175}
Baird, Erica Borden (118)
Baker, Mary H. (54}

Baker, Thomas E. (54)
Bavbash, Barry (28}
Bardeley, Katherine (86)
Bardsley, Wayne (86)
Barnes, Elizabeth (53)
Barr, Andrvew (115}

Barr, Chrietophew J. (240)
Barreaux, Theodore C. {107)
Barrett, Jack {51)

GUESTS

Barrett, Otrie (175)
Barry, Sheila M. (8)
Baruch, HAurd T. (122)
Bauman, Jeffrey (45)
Bavinger, Jessica (78§}
Bavinger, William (78}
Beach, Mary E.T. (54)
Beard, Bonnie L. {46)
Becker, A. Harry (36)
Backer, Anne (26)
Becker, Brandon C.
Becker, Mary (53)
Beecker, Philip H. (28)
Becker, Trudy (36)

Becker, Willtam E. (58)
Baeisner, John H. (109)
Belasgh, John W. (80)

Bell, Dermis 4. (150)
Bell, Hugh C. (127}

Bell, Judith Y. (150)
Bell, P. Jackson (157)
Bell, Patrietia Gray (69)
Belvin, Paul A. {74)
Berenter, Betty Lou (98)
Bergan, Edmnd P. Jr. (120)
Berl, Joseph (8)

Berl, Patricia 4&. (8)
Berlacher, Robert (33)
Bevman, AL (158)

Bermoan, Guest (158}
Berman, Marc (44)

Bevrman, Sharen (44)
Bermant, George W. (159)
Bevson, Robert (15}

Best, Lawrence (. (134)
Bialkin, Kermeth J. {159)
Biel, Christina (70)
Bill, Arthur (16)

BLlL, Janet (18)
Birmbaum, Joy E. (146)
Birmbawm, Robert J. {146}
Blanec, June K. (67)

Blane, Roger D. (67)
Blanchard, Alan F. (145)
Blanchard, Ann {145}
Blasbery, Arthur Jr. (129}
Blasberg, Mary (139)
Bligs, pavid B. (&57)
Bliss, Esther (57)

f89)



Bloek, Dennis J. {34)
Bloch, Lawrence (139}
Bloom, Margaret Huliek (169)
Blownt, Michael E. (128}
Blumenthal, Stephem A. (151)
Bobroff, TLucille (88)
Bobroff, Jeffrey (86)
Boehntik, Bee (70)
Bodolus, Carl T. (237)
Boehm, Steve (20)

Boemi, A. Andvew (181)
Boemi, Flora D. (181)
Rollinger, Molly (97)
Bolten, Joel (47)

Boltz, Gerald E. (39)
Bonar, Anne F. (103)
Bond, Lauwrel R. {74)
Bookey, Frances R. (38)
Bookey, Jack H. {38)
Borochoff, Irving (10)
Borece, Joan F. (16)
Boroweki, Trwin (85)
Bradfield, Michael (181}
Brady, Patrick (55)
Bragg, Debra L. (147)
Bragg, James B. (147)
Brandon, Barbara (83)
Brandom, Kathleen (142}
Bridgeman, Andrea L. (89}
Bridgman, Linda B. {58)
Brodsky, Mark E. (78)
Brodsky, Richard K. (97)
Broka, S. William (112)
Bronstein, Selma A. (175)
Brooke, Daniel T. (98)
Rrooks, Julia (55)
Brothers, Loutg (140)
Brown, Beatrice (228)
Brown, Avthur (79)

Brown, Jo Anme W. (16%)
Brown, Lorraine (78)
Browm, Sidney (208)

Bryn, Mark J. (148)

Buek, Floyd E. (22)

Budd, Martin L. (121)
Buehrle, Cyril A. (108)
Burgess, Jokn Stewart (130)
Burgess, Karen Buck (130)
Burhenne, Charles F. (113)
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Burke, Edmund Jr. (104)
Burke, Joaeph M. (104)
Burnett, Mildred (156)
Burrig, H. Barry (151}
Burroughs, Betty J. (68)
Burroughs, Fugene B. (£8)
Burton, John C. (113)
Butler, Boo (540)

Butler, bavid E. (240)
Butowsky, David M. {87)

Cain, M. Diane (90)
Callahan, Gerald W. (157)
Calvin, Denald (102)
Calvin, Louise (102)
Cangianc, James M. (112)
Carasick, Gene A. (98)
Carney, Joseph D. (99}
Carmey, Susan Austin (99)
Careon, Brad (33)
Carter, Jeanne B. (24)
Cary, Cathewrinag (105)
Casey, Sophia (81}
Cassanc, Linda ¥. (53)
Chafer, Anne (130)
Chafetz, Andrea (111)
Chafetz, Mark E. (111)
Chamberlin, Mary (83)
Chapman, James R. {23)
Chapman, Maria A. (44)
Chapman, Roy C. (44)
Charles, Cecelia 4. [51)
Charles, Philipp L. {59)
Cheek, L. Duane (147)
Cheramy, Fdward R. (118)
Chester, Paula (143)
Chira, Robert (140}
Chira-Wassherg, Xarin (140)
Citron, Diane {39)
Clark, Peter (84)
Clarkson, Jamee A. (38)
Clarkeon, Jan (38)
Clavan, Bernard (100)
Clavan, Fhoda P. (100}
Clinton, Vietoria {(141)
Cochran, Mariti L. (146)
Cohen, Alexander (82)
Cohen, Donald (45}
Cohen, Gary 0. (16)
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Cooney, J. Gordon (1486)
Cooney, Tutrieia B. (146)
Cooper, Byron S., MJD. (235)
Coopar, Yailarie A. (148)

e Lovid T. (108)
Coperhufer, Youngnan (1086)
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D'Ambrosi, Fraed L. (62}
Daley, Joseph C. (237)
Dapmmartr, Juliet C. (126)
Dammann, Peter A. (126)
Dandridge, Alhert S. ILI (148)
Daniele, Kenneth I. (100)
Davenport, Robert H. (38)
Davig, Jeffry L. (175)
Day, Harry A. (102)

Day, Virginia (102)

DeBan, Marsha (66)

Del Raso, Anne M. (236)
pel Raso, Joseph (236)
Delaney, Christine (558)
Deming, Stuart H. (62}
Demmler, Catherine (104)
Demmler, Janet R. (104)
Demmier, John H. (104)
DeMuro, David A. (88)
Desmond, Angela (76)
DeTorvre, Paula (46)
DiCarlo, Vincent (51)
Djinisa, Anthony W. (87)
Diinis, Christine (87}
Dodd, Sabrina M. (148)
Doherty, John H. (55)
Doleimasacla, Joseph W. (15)
Domaty, Frank J. (126)
Donaty, Frank J. Sr. (126)
Dommelly, William E. (51}
Dooley, Frederick E. (130)
Dovemuz, Mary {109)
Dorenus, Theodore A. Jr. (108)
Dorfman, Mare B. (97)
Dorsey, Ae-Soon (48)
Dorsey, Mark [48)
Dougherty, John (20}
Douglas, Cathy G. {70)
Dowms, Fraderick Jr. (125)
Doyle, Jim {134)

Doyle, Sara (134)

Drennan, Loretta McEnrvoy (90)
Dryer, Dovothea M. {83)
Dryer, Edwin Jason (63)
DuBote, Orval L. {40)
DuBois, Vera (40)

Dudley, John A. {(167)
Dudley, Minoko (167)
Duffy, Howm. Ivene ({81)



Duffy, Hon. Kevin Thomas (81)
Dumas, Dennie R. (48)
Dunekel, Farl (109)

Dunckel, Renee (109)

Dye, Alan L. (31)

Einhorn, Irving M. (38)
Risenberg, Jonathan (78)
Ellie, Flizabeth M. {232)
Fngland, Katherine (156)
Epstein, David (110)
Epetein, Ruth S. (110)
Eriander, Wendy (52)
Evans, John K. (88}
Fuaneg, John R. (40a)
Fvora, Veronica (46)

Fanslau, James G. {(37)
Parrand, Joames R. (18)
Faule, Thomase B. (181)
Faust, Kvigtin (103)
Fedders, John M. (85)
Feigen, Gerald (21)
Feldman, Andrew (8)
Feldman, Stuart E. (228)
Felier, Lloyd H. (107)
Felsenetein, Mrs. Steve {26)
Felgenstein, Steve (28)
Ferber, David (18)

Ferber, Mra. David (18)
Ferguson, Guest {108)
Ferguson, Jack M. (108)
Fernbach, Deborah S. (26)
Farvara, Ralph C. (83)
Ferrigno, Tom (147)

Ferris, George M. Jr. (157)
Feueretein, Donald M. (146)
Fewell, Sharon M. (228)
Pieca, David (237)

Ficea, Peg (237)

Fields, Beatrix D. (143)
Filenwberg, Linda D. (45)
Pine, Amy R. (28)

Finebawn, Murray L. (225)
Finegan, Etleen (40a)
Finegan, William J. (40a)
#inger, Bermard L. (152)
Pinger, Naomi (152)
Pinkeletein, Burtom H. (158)
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Finkeletein, Ima (158)
Finn, Gene L. (175)
Fischen, Dovothy (101)
Fischer, Henry . (101)
Fischer, Paul A. (47)
Fischetti, Roxawme P. (125)
Pitterman, Mark D. (107)
Fitzsimmons, George A. (100)}
Flaek, Howard {20)
Flannery, 4dmne £. (53]
Fleischer Barbara (54}
Fleigcher, Arthur Jr. (64)
Fleischer, Frank (54)
Fletscher, Susan (64)
Fleming, Joan M. (70)
Florechuts, Fred (120)
Flynn, Jennijer (111}
Flynn, Peter (111}

Focht, Joyece G. (124)
Foeht, Theodove H. (124)
Fogash, Diane Boyle (106)
Pried, Peter A. (158)
Friedman, Catherine H. (12)
Priedman, Fredricka (§3)
Friedman, Hon. Daniel M. (232)
Friedman, Richard N. (12)
Friend, Lawrence A. {127}
Fogash, Kenneth A. (106}
Fontes, Albert 4. (59)
Fontag, Nan (59)

Ford, Dovothy M. (898}

Ford, James W. Jr. (98)
Forer, Movrie L. (18)
Formica, Fronk {112)
Fester, Jamee . (59)
Foster, Jean I. [(98)
Foster, Mary (59)

Foater, Paul M. (38)
Fowler, William Y. IV (110)
Franetie, Latbert F. (48]
Frankel, Prof. Tamar (141)
Prankhauser, Joan C. (57)
Frankhauser, Mahlon M. (57)
Freedman, Gladye S. (60}
Freedman, Solomon {60)
Freeman, Miltom V. (101)
Freeman, Phyllie (101)
Fulmer, Margaret A. (10)
Fulmer, William W. (10)



Gallagher, Guest (149)
Gallagher, Kathleenm . (143)
Gambrill, Matthew J. (146)
Gareis, Robert J. (124)
Garil, Bernard H. (35)
Garil, Ethel (35)

Garson, Gueest [142)
Garson, Murray L. (142)
Gaskin, Vera B. (46)
Gates, Steve (20)

Genkin, Barry (157)
Gerardi, Jackie (90)
Gerstein, Wendy (87)
Gerstein, Kenmneth 5. (87)
Gesell, Hon. Gerhard A. (58)
Gesell, Peggy (58)
Gettinger, Jason (75)
Giliman, Marsha (21)
Gingell, Marianne McConmmaughey (40)
Gingell, Robert A. (40)
Gintvan, William J. (51)
Clanzer, Jodyn (99)
Glanzer, Rita {57)
lanzer, Seymour (57)
Gleason, Gerald XK. (77)
Gleasom, Jean W. (77)
Glenn, Margaret R. (233)
Glenn, Pawl D. (233)
Glesner, Jane Browm (22)
Giynn, Gregg (56)

Goelzer, Daniel L. (83)
Goldherg, Barbara (158)
Goldberg, Joel H. (87)
Goldberg, Richard T. (158)
golden, Michael D. (131)
Goldfarh, Sheldon (41)
Goldfus, Mark (128)
Goldman, Ellen (133}
Goldman, Eugene I. (149)
Goldman, Paul (131)
Goldsberry, William F. (39)
Goldsholle, Cerry H. (152)
Goldstein, Joseph I. (51)
Goldstone, Abner (232)
Goldsworth, Steve (33)
Gongon, Paul (21)

Goodman, Amy L. (128)
Gordon, Gerald (34)
Gordon, Mrs. Stuart (80)
Gordon, Phyllis E. (34)
Gordon, Stuart (80)

Gose, David P. (27)

Gould, Judson (229)

Grant, Joseph L. (27}
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Grant, Richard W. (107)
Grant, Shelly {77)

Grass, dndrew N. Jr. (15}
Graul, Lelend B. (139)
Greenbery, David (34)
Greeneg Mrg. Francig Thornton (&8)
Greene, Diana (42)

Greene, Edward F. (42)
Greene, Francie Thornton (§8)
Creene, Marvin (82)
Greene, Patricia A. (88)
Greene, Reviyn (82)
Greene, Timothy (88)
GCreengpoon, BRenjamin {43)
Fraenspoon, Irma (43)
Gregg, Stewart David (233)
triffin, Campbell A. Jr. (181)
Griffin, Carolyn (58)
Griffin, Edvard W. (84)
Griffin, John K. (88)
Grigge, Linda {118}
Grnimas, Larry (121)
Grimes, Peggy (121)
Grinstead, 5. Tevis (90)
Gross, Phil {51) '
Grossfeld, Claudia (89)
Grossman, David (8)
Grogeman, Jevrome (41)
Grossman, Mra. Jerome (41)
Gurtz, Devnis M. (131)
Guthrie, Grant G. (144)
Guthrie, Kitty (144)
Gutman, Richard (145)

Haaga, Heather (52)
Haaga, Paul G. (52)
Haase, Barry L. (150)
Haberle, Therese (132)
Hacker, Diana {25)
Hacker, Robevt . (25)
Haft, Robert J. (45)
Baft, Sarah C. (45)
Hainek, Ronald F. (181)
Haire, John R. (152)
Hall, Angela (91)

Hall, Ray (81)

Hall, John P. {225)
Halperm, Jamee B. (11)
Halpern, Niesa (11)
Hamilton, Stephen (65)
Hammer, Sandra N. (88)
Hanley, Richard L. (135)
Harden, Timothy M. (225)
Barding, Hilda {135}



Harding, Mayor Jordan (125}
Harmovi, Robin W. (119}
Harmon, Thomae S. (118}
Harper, Charles (133)
Harrington, Alice (133)
Harrington, Jeremiah J. (139)
Harrig, Bob (225}

Harris, Raymon (148)
Hartigan, John F. (147)
Hartman, Charles R. (9)
Harvey, Colleen Curvan (76)
Hass, Adrierme (28)

Haes, Lawrence J. {28}
Hatch, Sinelatr (58)

Hateh, Wendy (58)

Hawes, Alemnder B. (58)
Hawes, Rosilla H. (58)
Hawley, Romald E. (35)
Head, Pauline (66)

Recht, Stanley M. {120)
Hedal, Laura (119)

Heller, Harry (36)

Reller, Pauline (36}
Hemond, Kerry F. (127)
Hemperley, Brenda C. (66)
Hemperley, Charles W. (66)
Henry, Eric P. {12)
Hensley, Dennig O (151)
Herdman, Marikay (134)
Herdman, Robert K. (134)
Rerlihy, Edward D. (146}

. Hetchkop, Michael (48)
Reuberger, Donna (68)
Heuberger, John H. (68}
Hewitt, John R. (147)
Hexter, David {58)

Hicks, Lisa (79}

Hiler, Bruce (147}

Hill, Alfred (82)

Hill, Dorothy (82)

Rills, Carla (62)
Hinzpeter, Diane (68}
Hodges, Howard P. Jr. (96)
Hodges, John J. (112}
Hollis, Shirley E. (100)
Hollie, Vineent W. Jr. (100}
Holtonm, Thomas L. (176).
Holtzman, Steve (74)
Horahan, Edward B. III. (45}
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Jurkowski, Jogeph T. Jr. (37}
Justice, C. Richard (112)

Kahen, Harold I. (101)
Kanousky, Helen R. (97)
Kanter, Jane A. (235)
Kanyan, Patricia A. (23)
Kanyan, Richard J. (23)
Kaplan, Susan (78)
RKaplan, Theodore S. (78)
Kaplowitz, Brian {(119)
Kapp, Marcia (176}

Kapp, Roger W. (176}
Karmel, Paul (81)
Karmel, Roberta (81)
Kaswell, Stuart (170)
Katrichis, Havrry J. (98)
Katz, Jonathan Garber (106}
Katz, Lynne (106)

Katz, Milton (25)
Katzin, Jevome S. (101)
Kaufmon, Charles R. (83}
Kay, Janet M. (68)

Kay, Robert S. (68)
Reller, Burl (156}
Keller, Marianne M. (110)
Keller, Prof. Barl (141)
Kellermann, H. Craig (127)
Kelly, John J. Jr. {27)
Kennedy, Beverly K. {47)
Xemmedy, CLiff (120}
Kennedy, Kathy (22)
Kenney, ¥W. John (63)
Kershner, Bruce (33)
Kerghow, Michael (110}
Xesner, Harvey (22)
Ketchum, Mary E. (89}
Ketchum, Richard G. (89)
Ketels, John Paul (61)
Ketels, Joyce (61)
Keuper, Philip J. (67}
¥ibler, Neleon S. (78)
kibler, Peggy (78)
Kierman, Kathy (121)
Kiernan, Peter 8. (121)
Kigin, Michael J. (134)
King, Earle C. (113)
Xinland, Sherry L. (170)
Kirby, LeGrand C. III {85)
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Kiger, Lawrence (§)

Kleh, William H, (131)
Klein, Andrew (107)
Klein, Justin P. (120)
Klein, William J. (87)
Kleinberyg, Robert I. (90)
Kletinman, Seymour (18]
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Kilinke, Diane G. (108}
Koenigsberg, Muriel F. (101)
Keenigsberg, Samuel M. (101}
Koeppel, Jeff (91)
Koeppel, Movton (100)
Koeppel, Nettie S. (100)
Kohn, Bruce (233)

¥olker, Anthony (25)
Kolton, Paul (176)
Komoroske, Janet (103)
Komoroske, John (103)
Kopel, Jared (111)

Kotz, Richard F. (151}
Kramer, Joyce L. (47)
Xraut, Richard S. (77)
Krieger, Frederic M. (56)
Kripke, Ann E. (104)
Kripke, Homer (104)
Krohl, Milton P. (158)
Krohl, Mrs. Milton P. (158)
Kuehnle, William H. (56)
Kueppers, REobert J. (134)
Kundahl, George G. (103}
Kundahl, Joy (103)
Kurjan, Linda (44)
Kuruczq, Robert M. (87)
Kurz, william J. (167)
Kuwayama, Fumiko (125)
Kuwayama, Yeiichi (1235)
Kwaluasser, Fdward (122)

Lacey, Prof. John M. (141}
Lalroix, Anthony A. (33)
Lafferman, Morris (84)
Landy, Charles J. (143)
Landy, Guest (19)

Landy, Richard (13)

Lane, Michael J. (68}
Lane, Patricia P. (88)
Lang, Ellen D. (43)

Lang, Neil (43)



Laporte, Gerald J. {23&)
Larkin, Barbara (169}
Larkin, John (169}
Larson, Chiles T.A.
Larson, Suzanne (67)
Lathan, Patricia H. (120)
Latham, Peter 5. (120)

Laugrman, Kimberly Hedgeeock (18)
Lawerman, Thomas €. (18)

Lawton, Bettina M. (142)

Lay, Kenneth . (47)

Laye, Blaine A. (171)

Lear, Betty S. (127}

Leary, Pat (20)

Ledwith, James (55}

lea, John R. (70)

Lefever, Mike (98)

Iehr, Devnis J. (80)

Lehr, Mrs., Demnis J. {(80)
Letbert, Burion M. (28}

Lethert, Ruth (28)

Leisenving, James J. (151)
Leitzer, Joan S. (77)

Leonard, Paul F. (339)

Lerner, Charles L. (3)

Lesger, Frances Dovolittle (101)
Levenson, Alan B. (42)

Levenson, David . {158)
Levenson, Joan (42)

Levenson, Louitea (158)

Levin, Michael D. (176)

Levine, Helen (81)

Levine, Jay (62)

Levine, Theodore A. (81)

Levy, Aaron (144)

Levy, Lillian (144}

Levy, Louis F. {176)

Levy, Steven E. (122)

Lewis, Carolyn B. (131)

Lewis, David M. (158)

Lewis, Judy (158)

Lewls, Robert C. (107)
Lichtenthal, Michael 5. (101}
Liftin, Ellen C. (145)

Liftin, John M. (145)
Liftin, Morton (36}
Liftin, Sylvia (36)
Lipkin, Alewxander E.
Livkin, Treesa (232)
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Lipsher, Bob (20)

Lipton, Martin (148)
Little, Erica (54)

Little, Fred (54)
Loeffler, Robert M. (159}
Loesser, Elaine M. (151)
London, Prederick ¥W. (97)
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Long, J. Craig (98)

Long, Joseph W. Sr. (127)
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Losh, Gerald L. (27)
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Loughran, Patricia (158)
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