(Cony)

SECURITIES AND EXCHANGE COMMISSION

Mashington

Trading and Exchange Division

February 25, 1935

Mr. Rollin A. Wilbur

Investment Bankers Code Committee
1010 Vermont Avenue N. W.
Washington, D. C.

Dear Mr. Wilbur:

Pursuant to your request I am handing you here-
with twenty-one additional copies of the suggestions
for regulation of trading on exchanges to be dis-
tributed among the heads of your regional code com-—
mittees.

I believe I fully explained to you over the
telephone our attitude with regard to these copies.
We have no desire to foreclose free discussion con-
cerning the material among all persons who will be
affected thereby but it will be appreciated if you
will convey to the persons to whom these copies are
to be distributed our desire that they be not re-
leased for publication at this time.

Yery truly yours,
(Signed) David Saperstein

Director of Trading and
Exchange Division



