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Ootober 10. 1935. 

Members of the former Investment Bankers Code Committee have 

agreed to eerve as a Conference Committee to the S.E.C. and have organ-

ized into the Investment Bankers Conference COllJlli ttee with the eame 

Chairman. Vice-Chairman. Treasurer and several committees as formerly 

under the Code Committee. 

The Conference Committee will have regional committees who 

will serve as the points of contact with local dealers to obtain and 

express their points of view on current problems and to give hearings to 

oomplaints arising against and between dealers in their district which 

may be referred to them through the Conference Co~ittee by the S.E.C. 

or otherwise. 

The plan of co-operation with the S.B.C. is outlined in the 

correspondence which has been exchanged between the Commission and the 

Committee - copies of which are enolosed. 

There is also enclosed for your confidential information proof 

oopy of a letter which will shortly be sent to all investment bankers and 

dealers in the country who have applied for registration under the S.E . C. 
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Pending the setu~ of the ~ermanent organization, when the ap­

pointment or election of local committees will be in accordance with 

whatever rules that may be ado~ted, I would a~~reciate your continuing, 

aa formermembera of the Code Committee have, to serve as a Regional Com-

mi tteeman and ~erform such duties in that ca~ci ty as may from time to time 

be aseigned to you, assisted, if occasion demands, by such additional 

special local committees as may be a~~ointed in ~ticular instances, 

I naturally cannot go into any greater detail, at the ~resent 

time in connection with the plans under consideration, than is outlined 

in the corres~ondence referred to and in the proposed letter to invest-

ment bankers, It is evident, however, from the unanimous action of the 

former members of the Code Committee, familiar with all the details of 

the ~roposed ~lan, that it is their belief the ~resent arrangement offers 

a most valuable and ~romising o~portunity to work out some of the most 

serioue problems confronting the investment banking O~siness. 

With this in mind, I urge your acoe~tance of this appointment. 

If, howsver, you car~ot undertake this duty at this time I would ap~re-

oiate your making suggestions for an appointment of some one to take 

your ~lace, but I sincerely ho~e you will wire me your acce~tance of 

this appointment. 

Sincerely, 

bff~~' ~~' .. -c:~ 


