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August 7, 19.39. 

NOTICE 
of 

REGISTR~1'Iorl AS A NATIONAL SECURITIES ASSOCIATION 
and 

ElTZCTIVE DATE O~' RULES OF FAI R PRACTICE, NOS. 2.3 , 24 PND 25 

To All Members of the 
National Association of Securities Deulers , Inc .: 

This is to notify you tha t the Securities and Exctwn ge Coo­
mission totlny , by or der, Granted registration of t.'le llati onal Asso­
ci ation of Secllri ties Deal ers , Inc. au a national securi ties associa­
tion under Section l5A of the Sueuri tics Exchange Act of 1934, as 
amended. 

You were notified by l etter \Ulcler da ta of July 20, 1939, 
that all aJIlendments to the By-Laws :md to the Rulus of Fair Practice 
which were submitted to th0 membership on JWlC 15, 1939 , became effec­
tive as at July 15, 1939 , CXCclpt llules 2], 24 WId 25 (AJ:ticl" III, 
Rule s of Fair Practice) and tha t t hese three ru10s woul;:i become eff e c­
t i ve thirty days after r egistrati on of the nssocia tion with the Com­
mission. Accor dingly, this is to notify you that Rule s 23 , 21. and 25 
(Arti cle III, Rubs of' Fair Practice ) become effective es a t Septe/!:­
bel' 6, 1939 . 

• 

Very t ruly your s , 
--- - ~j>.-

(/\ 17/ 7/ Up_ eZ a ... '- II//-.' 1? ( .-r, 
W.-,llIlCC H. 1'\,1 t on, 

Director . 


