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FOR IMMEDIATE RELEASE 88-

INTERMARKET CROSS-MARGIN SYSTEM APPROVED 

W;tshington, D.C., October 3, 1988 -- The Ccmnission today awroved the 

intermarket cross-margin system proposed by the Options Clearing Corporation, 

Inc. ("OCC") and the Intermarket Clearing Corporations, Inc. ("ICC"). The 

new system enables OCC and ICC to combine propriety securities options and 

futures postions into a single portfolio for margin purposes. ICC will 

collect a single margin requirement reflecting the positions and risk of 

intermarket portfolios. The new system will be available to 5 finns, engaged 

in proprietary trading that are registered as both broker-dealers and futures 

ccmnissions merchants. The system implements reccmnendations made by the 

President's Working Group on Financial Markets and the President's Task Force 

on Market Mechanisms. 

'lbe Canmission also granted the Intermarket Clearing Corporation's awlica­

tion for temporary registration as a clearing agency for an 18-m:mth period. 


