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Securities and Exchange Commission Chairman Ray Garrett, Jr., 

said today that while the SEC was disappointed in the vote of the 

House Rules Committee, which today refused to grant a rule to 

H.R. 5050, the SEC hoped that the Congress would take the opportunity 

that remains to approve the bill before the Congress adjourns. 

Chairman Garrett said that if this Congress takes no further 

~ction on H.R. 5050, he hoped that expedited treatment would be 

~ranted to a new bill in the next Congress so that the lengthy 

consideration given by the Congress and the Commission during 

the last several years to H.R. 5050 would not have to be repeated. 

Finally, Chairman Garrett said that the Commission would 

in any event proceed toward implementation of its previously 

announced program concerning stock exchange commission rates and 

the central market system under the present powers. 
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