SECURITIES AND

EXCHANGE COMMISSION
Washington, D. C. 20549

(202) 755-4846

December 13, 1974

The Los Angeles Regimal Office of the Securities and
Exchange Commission announced the following regarding the
action against Monex International Ltd., dba Pacific Coast
Coin Exchange.

The Securities and Exchange Commission's complaint
does not allege that the company is insolvent or bankrupt
or that the company is in receivership or in bankruptcy.
The Securities and Exchange Commission's camplaint does
not allege that the company is in financial difficulty.

The temporary restraining order which was entered on
December 12, 1974, does not prevent the company from making
deliveries of any commodities relating to contracts already
sold nor does it prevent the company from repurchasing
interests on contracts already sold.

The defendants have advised the staff of the Commission
that they intend to substantially change their business to
comply with this order.




