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JOHN E. LESLIE AS NMAB CHAIRMAN

Roderick M. Hills, Chairman of the Securities and
Exchange Commission, announced today that he has accepted with
deep regret the resignation of John E. Leslie from the
National Market Advisory Board. Mr. Leslie, who is Chairman
and Chief Executive Officer of Bache Halsey Stuart, Inc.,
has been Chairman of the National Market Advisory Board
since its establishment in September 1975.

In his letter of resignation to Chairman Hills
Mr. Leslie explained that, due to recent ill health, he had
been advised to reduce significantly his outside activities
for an indefinite period of time.

The Commission expressed great appreciation for the
substantial amount of time Mr. Leslie has devoted to
establishing the Board's program for meeting its statutory
obligations, and to working with the Commission and Congress
to Ffacilitate the development of a national market system.

The Commission expects to announce Mr. Leslie's
successor in the near future.




