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COMMISSION TO CONSIDER CHANGES IN PRO RATA
RULE FOR OVERSUBSCRIBED PARTIAL TENDER OFFERS

The Commission will consider, at an open meeting to
be held next Wednesday, whether to adopt a change in the
Commission's tender offer regulations that would require
securities to be accepted on a pro rata basis throughout
a partial tender offer.

The meeting is scheduled to begin at 10 a.m. on Wednesday,
December 15, in the Commission Meeting Room, Room 1C30 at
Commission headquarters, 450 Fifth Street, N.W. Washington.
Staff officials will participate in a briefing immediately
following the Commission meeting to explain whatever action
the Commission takes.

Currently, bidders are required, in a parial tender
offer, to accept securities on a pro rata basis for the
first ten calendar days of the offer and the ten calendar
days from the announcement of any increase in the tender

offer price.




