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LOCAL FORUMS SCHEDULED TO EXPLORE
PROBLEMS FACED BY SMALLER COMPANIES

A Congressionally mandated inquiry into problems faced by smaller
companies in trying to raise needed capital will focus in June on
the Houston area.

The Securities and Exchange Commission Government-Business Forum
on Small Business Capital Formation will hold a round of informal
hearings in Houston during the week of June 13 in order to heér first
hand from people in the local small business community. Executives
of smaller companies based locally, bankers, financial advisers,
venture capitalists, pension fund managers and others interested in
small business are being sought to testify. They will have the oppor-
tunity to present their views on problems and suggested solutions in
such areas as tax provisions; extension of credit; access to financial
institutions; and raising capital through the sale of securities.

Congress in 1980 directed the Securities and Exchange Commission
(SEC) to conduct a program annually that would further the dialogue
between government and the private sector with regard to difficulties
faced by small businesses in raising capital. The Forum is unique
in that it brings together a wide range of interests from a variety
of government agencies and many segments of the business and financial

communities.
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Although the SEC's responsibilities relate prinéipally to the
sale of securities, the Forum is designed to explore the whole O
range of issues relating to small business capital formation. Last

year, for example, the Final Report sent to Congress by the first

Forum contained 37 recommendations ranging from securities to issues

of tax, credit, and access to financial institutions.

While last year's Forum took the form of a conference held in
Washington, this year's will focus on local small business communities
through hearings in Washington and four other cities =-- Houston, St.
Louis, San Francisco and Boston. Each hearing will be conducted by a
panel of Executive Committee members including representatives of key
federal agencies and departments.

The results of each round of local hearings will be summarized
in a report to Congress from the Executive Committee, which will inc
proposed changes in laws and regulations. The report, which will also

be presented to appropriate regulatory agencies, is intended to provide
guidance in policy decisions affecting small businesses throughout the
1980's.

Individuals or groups wishing to testify at the hearings should
contact the Forum's staff as soon as possible. Inquiries should be
directed to:

1983 Small Business Forum
Office of Small Business Policy
U.S. Securities and Exchange Commission
450 Fifth Street, N.W.
Stop 3-11
Washington, D.C. 20549

Phone: (202) 272-2644
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1983 FORUM - EXECUTIVE COMMITTEE MFMBERS

John R. Evans, Cammissioner - Executive Committee Chairman
Securities and Exchange Commission
Washington, D.C.

Michael Barton, Director

Camunity and Consumer Affairs

Office of the Camwptroller of
the Currency

Washington, D.C.

Mary E.T. Beach, Associate Director
Division of Corporation Finance
Securities and Exchange Cammission
Washington, D.C.

Thomas Bennett, Senior Vice
President
Stillwater National Bank
& Trust Campany
(Robert Morris Associates)
Stillwater, Oklahoma

VOI Robert Blair, Vice President
American Stock Exchange
New York, New York

Hugh Brady, Director

Regulatory Reform

National Association of Manufacturers
Washington, D.C.

Philip R. Croessmann, Director
Government Affairs

American Institute of Architects
Washington, D.C.

Robert Dederick, Under Secretary
of Econamic Affairs

U. S. Department of Cammerce

Washington, D.C.

Samuel A. Derieux, Esq.

Past President

American Institute of Certified
Public Accountants

Richmond, Virginia

ohn H. Fitch, Jr., Vice President

GCovernment Relations

National Association of Wholesaler-
Distributors

washington, D.C.

Glendon Hildebrand, Assistant Director

Research and Technical Activities
Division

Financial Accounting Standards Board

Stamford, Connecticut

Patricia Jacobs, President

American Association of Minority Enter-
prise Small Business Investment Companies

Washington, D.C.

John Kelly, Assistant Secretary

for Public Liaison and Consumer Affairs
U. S. Department of the Treasury
Washington, D.C.

Thomas P. Kerester

Coopers & Lybrand
Washington, D.C.

Elbert Mackey, Director
Michigan State Securities Cammission
Lansing, Michigan

Peter McNeish, Executive Vice President

National Association of Small Business
Investment Campanies

Washington, D.C.

Alan Mendelson, Assistant Vice President
Aetna Life Insurance Campany
Hartford, Connecticut

Steven Merrill, Chairman

SEC Cammittee

National Venture Capital
Association

San Francisco, California

Harold Noll, Deputy Assistant Secretary
Public Liaison and Consumer Affairs
Department of the Treasury

Washington, D.C.

Dennis O'Connor
Small Business United
Boston, Massachusetts



Douglas F. Parrillo, Vice President

Department of Policy Research

National Association of Securities
Dealers

Washington, D.C.

George Saunders, Finance Specialist
National Federation of Independent Business
Washington{ D.C.

Joseph Schoeberl
Missouri State Securities Cammissioner
St. Louis, Missouri

Lee B. Spencer, Jr., Director
Division of Corporation Finance
Securities and Exchange Cammission
Washington, D.C.

Herb Spira

Tax Consultant

National Small Business Association
Washington, D.C.

Howard H. Stevenson

Sarof im-Rock Professor of Business
Administration

Harvard University

Boston, Massachusetts

Eleanor Stockwell, Senior Deputy
Associate Director
Division of Research and Statistics
Board of Governors of the
Federal Reserve System
Washington, D.C.

Frank Swain, Chief Counsel for
Advocacy

Small Business Administration

Washington, D.C.

William Taylor, Esq.

Chairman, Small Business Cammittee
American Bar Association

Richmond, Virginia

Linda A, Wertheimer, Esq,

Chairman, Subcammittee on Partnerships,
Trusts and Unincorporated Associations

American Rar Association

Dallas, Texas

Ernest R. Widmann, Vice President
Financial Analysts Federation
Philadelphia, Pennsylvania



