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SEC TENDER OFFER COMMITTEE WILL
HOLD MEETING IN WASHINGTON, D.C.
The SEC Advisory Committee on Tender Offers will meet in Washington,
D. C. next week to discuss the recommendations to be included in its
final report.
The meeting, the Committee's fifth, is scheduled to begin at 10:00 a.m.
on Friday, June 10, in the Commission Meeting Room, Room 1C30, at Commission
<::>eadquarters, 450 Fifth Street, N.W., Washington, D.C.
Meetings of the Committee are open to observation by the press
and public. Committee Chairman Dean LeBaron and other Committee members

will be available to talk with reporters at the conclusion of the morning

.

and afternoon sessions.

The increase in numbers of takeovers, particularly contested take-
overs, and the variety of tactics used, both offensively and defensively,
have raised fundamental questions about tender offers. 1In response to
those questions, on February 25, 1983, SEC Chairman John S.R. Shad
established the Advisory Committee to review techniques for the acquisi-

tion of control of public companies and the applicable laws in terms of

O
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the best interests of shareholders of all corporations, whether

(:;>otentia1 acquirors, target companies or bystanders and to propose
specific legislative and regulatory improvements for the benefit of
all shareholders. The Committee is composed of 18 individuals, promi-
nent members of the business and financial community, the legal and
accounting professions and academia.
At its first meeting in Washington, D.C. on March 18 this year,
the Committee selected six major issues for review. These issues are
the subject of the working group reports. The issues are: basic
objectives; economics of tender offers; regulation of acquisition of
corporate control; regulation of opposition to acquisitions of corporate
control; regulation of market participants; and interrelationship with
other regulatory schemes. These six major issues have been the subject
of working group discussion and study. The working groups have presented
ports in past meetings. Meetings in New York City were held on April 15,
May 13 and June 2. These reports and the oral presentations by a wide
variety of commentators, representing a variety of views such as from
the North American Security Administrators Association and from the United
States Department of Justice, will be considered at the meeting and
recommendations for the final report will be discussed.
The final report is scheduled to be presented to the Commission
on Friday, July 8, in Room 1C30 at the Commission's main offices, 450
Fifth Street, N.W., Washington, D.C.
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